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Amara Holdings

Closing Price: Last Market Volume: 52 Week Range:

$0.565 826,000 shares $0.37- $0.66

Rebound at key support suggests further recovery

Immediate hurdles crossed. Amara Holdings could see
more upside ahead after rebounding at its key 2-year
uptrend support recently; this was followed by a bullish
break above the $0.55 and 3-month downtrend resistance
on heavy volume yesterday.

Indicator turning bullish. The MACD has just initiated a
sharp bullish crossover, suggesting that the downside
momentum has waned.

Next resistance at $0.65. The counter is likely to head
towards the $0.65 next key obstacle (key peak) in the
weeks ahead.

Immediate support at $0.55. Meanwhile, we advocate a
stop-loss exit around $0.53, which is slightly below the
newly established resistance-turned-support at $0.55.

Philip Teo, Chief Technical Analyst
+65 6531 9807
philipteo@ocbc-research.com
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SHAREHOLDING DECLARATION:

The analyst/analysts who wrote this report hold NIL shares in the above security.

DISCLAIMER FOR RESEARCH REPORT

This report is solely for information and general circulation only and may not be published, circulated, reproduced or distributed in whole or in part to any other person without our written consent. This report should not be
construed as an offer or solicitation for the subscription, purchase or sale of the securities mentioned herein. Whilst we have taken all reasonable care to ensure that the information contained in this publication is not untrue or
misleading at the time of publication, we cannot guarantee its accuracy or completeness, and you should not act on it without first independently verifying its contents. Any opinion or estimate contained in this report is subject to
change without notice. We have not given any consideration to and we have not made any investigation of the investment objectives, financial situation or particular needs of the recipient or any class of persons, and
accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such information or opinion or
estimate. You may wish to seek advice from a financial adviser regarding the suitability of the securities mentioned herein, taking into consideration your investment objectives, financial situation or particular needs, before
making a commitment to invest in the securities. OCBC Investment Research Pte Ltd, OCBC Securities Pte Ltd and their respective connected and associated corporations together with their respective directors and officers
may have or take positions in the securities mentioned in this report and may also perform or seek to perform broking and other investment or securities related services for the corporations whose securities are mentioned in this
report as well as other parties generally.

Privileged / confidential information may be contained in this document. If you are not the addressee indicated in this document (or responsible for delivery of this message to such person), you may not copy or deliver this
message to anyone. Opinions, conclusions and other information in this document that do not relate to the official business of OCBC Investment Research Pte Ltd, OCBC Securities Pte Ltd and their respective connected and
associated corporations shall not be understood as neither given nor endorsed.

RATINGS AND RECOMMENDATIONS:

- OCBC Investment Research’s (OIR) technical comments and recommendations are short-term and trading oriented.
- OIR’s fundamental views and ratings (Buy, Hold, Sell) are medium-term calls within a 12-month investment horizon.
- As a guide, OIR’s BUY rating indicates a total return in excess of 10% based on the current price; a HOLD rating indicates total returns within +10% and -5%; a SELL rating indicates total returns less than -5%.
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